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ENATORS AND CONGRESS/MEN TELL THE JOURNAL HOU/

finanedal transactions, could make up a
: Bid for these bonds.
' As & cure for this admitted evil, not
y & fow Snsistad that the whale idea of
recsivifiz bids should ‘be abandoned.
The Governoent, they said, might bet-
« terfixcan'abeolute price; mark ts own
figute -by the best light it has, and
" offer the honds for sale at that price.
3 1Hheh fault was found also in the
meagre diftiibution of places’at which
© bids dodld be recaived.
“How would & farmer in Texas
" 2ald oéne representative, “'be made to
take o pldding Interest in bonds which
t':nmé no nearer to him for a market
than St. Louis or New Orleane? You
must bring your bonds, like any other
sommodity, to the very door of your
etistomer It you expect to enlist his
monséy or maka a sale"” '
W1t was said by many that-even under
the present progimmme the popular
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¥ ~character of the loan would be might-
¢y apgmented it bids were made re-

‘paiyable by ‘évery postmaster of ‘the
Jund, . & Sonsensys of what wis oftered
in the Mpe Of amendment to what is
presently proposed would he that the
bBomwig should: bhe for sale at a figure
fixed Ly the Government—the element
Of eompetitive bidding being elimi-
nated—on every post offiee counter in
the gountry,

Aside from this, pot a faw laid em-
m:ﬁ__ on ,t'he'\jl_qu‘ that the miniﬁum
pond~350—proposed In the Carlisle ad-
vertisement  was. too larges’ Al ad-
guitted that gold was privately hoard-
&% I ofher hands than thoss of banks
m"l'.l_;E probable amount of $180,000,000,
Much, if not ull. of this might be drawn
fraf. 113 HiEling places by honds of %
" End §10 fase Vlve, The'id¥a_was that
T the| bonds - of  these. sizes Jwould . be

 padsed from hanil to"hand as money,

B i s ety
- taking the place of legal: tender, and
~ get draw .z mlld but comfortingin-
~ terest all the time. Such a bbnd would
. be a sort of greenback with coupons at-
s e fached, and all agreed that {t would
5 prove very tempting and popular,

. ;.' It was clear, as the swarm of Journal
‘“- v representatives went among the_sta.te.'.—
~ men,that the Republicans-are inclined
. teplev 0 % game of politics at this
. P T g ;

. Réed, espeolally, saw no, reason for,

griefs of national finance: Yet he em-
phatieally lald the blame on the Sen
il _ “Ii:b and White Houss.
"~ No help from Congress need be looked
: SP! €0 far as the financial tangle is
¢ Involved. Everybody Jays the blame
on the silver Segators. It is clear, too,
that the sllver men In both House and
Senate regard the situation as drifting
L toward stlver, and are inclined to be-
lgve that if they can preserve present
.i;nfnayl ealamitie= as they are that free
. #llver Is the sure end.
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. Geerge €. Porkins (Rep), of Cali-
" fornia: Fist. no. - Second, the bongs
" v should be deposited 1o the national Lanks
A und sub-treasories, ol then the geopls
. meelve fhem without haviog ¢ poy
the cont of ouhg:e butwedts San Frun-
! #nd. New York, 1t s ot a popular
\ tn 0 Stnte (hat produces more gold
i dpy others .
~John B. Gordom (Dom.), Georgia:
‘Fimt, 1 (hink the bond loan a populir onm,
\-;-vm is given an’ opportunity to
pic? - I' doubt, however, if man
" oef -&:1 W Known ng the people will ::u-’,
- o Epthe lowds, Second, no' ofher plan
suggeats [iself to mo.
K. 0, Bacen (Bem.), Georgla: %o, 1
fmot think It o popular losn Decaunse the
‘People- mea pot alile te faje W up.  Seo-

gai cud. Mﬂl-hh'. [ ar
5%, 1t ‘!-m - & ¢ W‘Hm
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Geo. k. Shanp (Rep.), Idaho: st po.
 Gororiment should be in deénoming-
ronn twentien and: ffties A6d nmltl-

¥ ; 0y, and the Thwlu.be ladis) In
A ﬁl‘nb—'].’mnaurr _uﬁ n the Gnﬂwmrdmt
i Bk torivg u the diferent Ktntes, amd 1

- / that ot anly the prosent. Jopm.
LA . g!uthr.r logn of the Government
N, il be rendily taioen by the puople, 1

| L that Cougress shonld pass g Liow

:L-: ]:mw;; i :hl-u:hn: Inr
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/Fred 1. Dubois (Rép.), Iashe:, 1
ot bwllive b Samtdug: honids s all Tt 4s

.. There 18 Do
4t Iy am - the Irosl-
elalougd 1 the money (declved

¢ the seiling of is ot used to
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= 1 very unfortunite sltnation,
OF WEST YIR-

about the present valoe of the Interest
bearing bomdde or what smount they oun
afford to” Bd In order to Spcute o BGxed
rate of intéprest, The reseryativn of the
right to vefect nay amd il Wds (s discour-
nging to the smnll investors and the re-
sult. in wmy Judgmont. will be Lhnt the
of the cowgirr, o a syndloate of
lankers, will tnke the entlee lodn on thels
Becond, there 8 only one
opalar subgeriptiom, anod
overnmvil  offivisla to
determilne 0 advaind what  the bonds

whsuld seil for pud then-open subseriptions .

at the fgure namsd, =0 Lhet every man
who desires bouds can toke them at that
price apd be cortaln that his purchase. iy
to be ponstmmatod. Personglly T am op-
potied to A1 bend dssues dl toibk olir
ditienities edn be et in other ways,

H.CO.Hansbrough (Hep.), North PDanko-

ta: Firat, Mr. Cloveland's proposition bhos
the appeamfce of a- populap lonp, bot o
the minds of many lere ls n véry grave
doubt mbont it, Hecond, I think the bood
ni\’-mlientn s all the gold cornersd, o
there will be yvery lrfe res # 1o auy
kind of popular loan proposition that may
bt presleuted at fhls thwe.  Eventuslly
the syndicate will got all the bonds.

William F. Vilas (Dem.), Wisconsin:

Plrat, rew, 1 have edvdry expmctstion of

l!]; entlre soccess on the prasent proposi-
1ion.

(DEM.),
First, It ‘appiars to T 4 popalar Joan,
only the peaple buve uo gold, and thls is-
sue will be vontined purely (o the duposl-
torles aid buotks, who are holditg gotidl
I keo that some of the boukers iy Eitg-

ting the Wedq of paying for the bonds
f?mnh«vhs. 1 thluk this. 1s & gond
Jdea, as IL will avoid faking wo bites
at the Treasurs. This loun Is for the
benet cof the pold. people. It oonverts
nop-interest  bedring Ioans 1ot Jterest

saring loaws, Socowd.  there womld be
up Becossity for Lomd Jouns If a bill
sliould U passml requiring the Seeretary
of the Troasyry to ciarvy ont the low wiid
put out silver when gold s short:

SHELBY M. OULLOAM (REP.). OF 1LLINOIS:

1 do not thiuk this ciklh was wade in the
propor form to be enllm] a popuinr Toun,
Ir the pdyeritsemett hml bees maide two
op thires weoks before It wis, aod muds
without sny dl=kering with the s¥ndicate,
1 think 1t eould Ddve bleen- muile i pop-
uinr; lpan, nod that the people  woiid
have tried to rescite It g8 soch, bat td
vhen forcedl.

WILLIAM V. ALLEN (POP.), OF NEBIEASKEA;

Trst, 1 do wot rhink §t a popnlar lfoan;
n the first place It f4 oot distribuged
prer the couutry. The people shouldibe
ablé to buy the Nonds ot lesst ut onse
place fn every State avd Territory. The
wople are. restricted in buying, as the

nds are unly for sale' in the groat
motey centres. 1t i g grent deal batter
thon the original seheme, but It 1s had
enough g8 Iv bW, apd 1 do tof seo” how
it resembles o populsr fodn, 1 thlok
these bonds are- vold, that therd s po
law wunder whieh they ean b lasisd.
Socondl, The remedy for the whole evil
is the free and unlimited ecolnage
silver.

JAMES Il. BERRY (DEM.), OF ARKANSAS: T

presume this bond call could be ealled 2
popular loan If there can be boy  lown
which fs popular. I am oppdised to &l
bobd” ealts &nid gl boud Jowns,

CALL (DEM..
First) "1 _@o oot (link this a poptlic

loan. The President Ittends It 1o be
rucl, T think he lhonestly  elloves 4t
mch. T have o high opinton of hi= ip-

tegrity. Sedond, I thiok o populne  Gond
loan shonld be pnt at §10 sobseriptlons,
to- e pald Ao uby money, and for sale nt
every post, offies.  The Government
poght to protect the pecple, and foree
the *Seeretary. of the Treasury 4o es-
gpdisn he option gizen him, th moet (he
obligntionk of the Gormnnent Io silyer.

WILLIAM B, OHANDLER  (REP.),
NEW  HAMPSHILE: First, Nominally

this I8 n public lons, but there Is Do
price given to the Bidiler, —mnll very
Htile time given In, which the peopls
o bay., Second, To have made this a

rﬁpular loan the boods should have hoen

wstied 1n emadl denomluations, sl the
gt about 104, A It 18 ‘wsso-
clawid rapltalists and assoclnted banks
may bhl np to 1120 I undesstand that
their bida mey *reach that fgure. If blda
are made nt 112" Oy asaoclitell eapital,
then the Issue could bave been floated
amaong the peaple st 114, If not more.
And, marnaver, this isue is oody  for
gale at the large money centres, and the
people do not know how to buy it.

FRANCIS M. COCKRELL (DEM.), OF MIS.

SOURI: Firat, twechnleally speaking, It

might ba called a popalse loun, Prac.
tieally, it cortuinly s not. Becond, 1 do
not Aee how 1t could, at this late day,
be made @ popular lonn.

CAFFTERY
ANA: Ostensibly it 1& a popnlar loan.
The people. cut - Bubseribo. Dut  (he
question s, have they the ahility, oon-
ceding that they have the willlngness,
The ordin: muan keappy Hitle money on
deposit, and therefore tge bankers should
be the ones to toke tp the loan. The
fdvertisement, however, wus glven ont
in pursuance of the of hnnest-
minded people that the President should
at least toy If a popular loan werp prac-
tivable, Second, o weordance with what
I mald sbove, 1 do not nee bow u popular
lonn pcoonding to the comman fden could
be a success, namely. thut  the people
m‘,‘]‘,“”m shotld bid and take up the

ORVILLE H. PLATT (REP.), OF CONXECTI-

CUT: 1 wans the bond lHaue 0 succeed

whether It be a ‘‘popular’’ Ioun or not.

No hope cxists of uny Iaglslatlon that will
strengtiten (ke fnpnees of the couutry.
<. i il.lla;‘.:lfurttlluig"! * I? duiﬂiul!ﬂi

LA e mn, of wild men,
who lhsist upon the unlimited colnage of
sliver, and would rather see the country

to riln thes to give wiy un Inch. It

J. TAULKNER  (DEM.),
GINTA: - Fimt, the pending proposition of
the Secretory of the Treasusy Is not
popular lonn, In the proper mense of thuat
pop;d:lr lonn pecesfarily manns
& _lgan which the poople of the countrv
oun subseribe for and teke. One esentinl
! in possesslon of the peo-
ple. Nowr the loan offaced enlld for o kind
of mouay which the pple of the United
Blates Lava not got n which they cun-
and jrold ajone, 15 demamd-
o lugied and save the
banks ned baoking Instirntione, that eoln
is hald by but few. Heoee the bonds will
ba tuken by the holdeéts of gold who are
not the people. Sccond, to effest o popu-
fr s osee et o e,
won e ¥ ,charnoter
of bopda to be lssucd and those londs
would have to be sold for any kihd of
current modey, That would present a.con.
ditlon  whereid the Government &.mq
noney. In the present cisa 1t 1s not
money which is required, bnt a specific
kind of money—gold,

WILLIAM M. STEWART (POP.), OF NFEVADA;

Firat, this is not a popular loan. It s n
syudicate ltan, The gold 1§ a1l posted jo
the srndleate; o fy banks wnder tts con-
trol. In feor, the legul tenders are aleo

ed, 8o that an outsider cannot get
i‘lﬂl? (), 000 of then), but pot !-gm 30:5

i 1 s r -i"

Not Go-operating Wit
L
s a7 st ks
unil erciit oames;, bot t
have pothing to bld with and will have
uo payt in so-culled populer loan,

WILLTAM LINDSAY (DEM.), OF KENTUCKY:

m:riilgnthnhzjunhln'thﬂﬁlmds

m. oan, hut there can be no popular
in fact when the Gorv 1

tolm"’ erumént wants

JUETIN S, MORRILL (REP.), OF VERMONT:

1 have no doubt but that
A ngp'ulnm.
up the | 3

the loan will
will be largeiy

OF VIRGINIA:

OF ' FLORIDA:

(DEM.], DF LOUISI.

Senator Lodge Says the Government Gan Get Plenty of Money.
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Washington, D. C., January 14.

To the Editor of the Journal:
I don’t think it is a popular loan in the sense that I understand
A real popular loan, in my estimation, is one
that is open to the people for subseription at a fixed price on a

t

f

c

he word “popular.”

ixed day.

But the loan, despite the restrictions that have been put uponit,
has apparently been freely taken, proving that there is no difficulty
in the Government getting money by appealing direetly to the Ameri-

an people.

HENRY C. LODGE, 8enator from Massachusettis.

WILLIAM P. FRYE (REP.), OF MAINE: Pirst,

price aove fuE to be stated In the prop-
ositlon.

po; wecoud, 1 think to wake u loan popu-
lar u price should be Bzed fur the bonds,
They sAlould Inelode  dencwinations  am
low as 30, Thete shonlid Le an opportun-
Ity to siibsoribers to ubtiin them all over
the conntry, ot post offices ss well ns at
suli-treasirios,

GEONRGE GURAY (DEM.), OF DELAWARE:

JOSEPH R. HOWLEY (REP.), OF CONNECTI-

JAMES K. JONES (HEM.),

SAMUHL PASCO (Dam), of Flolda: i, I

is Intended to be o popilar van and
whether It I8 of pot depends on how tlie
peopls avall hemselves of ~it. The dif-
culty abont it 1s that It Is not an ordlnary
money Ioan, hut a gold loan,

CUT:  First, 1t wig intended 15 be a
popular Joan, but some of us thiok it

might have been made more convenlent
ny eoriain of obtaining  subseribers.
Second, by moking & fixed price, hoving
the: natlonal bunks agents amd shortening
the time no there will bo less loss
simey - avouipntated for tha ﬂurtxm
the - subweription, it oould possibly
mude pupular,

a0
of
b

¥irat,” it don't seem to me that §t 18’ a
popnlar loan o the troé sense -of the
word, Hecoud, I would sagiest that no

bands be Esued,

think that. heorstlcally. speaking, - 16 18
a popular lgen, and thar. the Preshdent
has dope all fn s power o mske L4 so,

I do not. howerer. halleve it ¢an ever be
wo, hineause thoro iso’t gold enough 1n the
country  omtglds of the Inrger: banks to
buy ‘any bands, or, st lensr, not in any
rodl gowunt,  Second, (he only remedy
oan sugzest e for the Sectetary of the
Triasiary to take advanidge of the law
and- puy. out silver. amd thus do saway
with the necessity for igmuing  Ionda,

F. PETTIGREW (Rep), of Sculh Dakots:

First, the lap can jn bo sagse be'a popu-
lar one, suil thie Adminlétration’ koew
when AL diahorhstly l?\!rrlm the bonds
opd callod fug the gold lo parment.
the offiiials callaid for papar oney or
gllver, the-loan” wight -hive bLesn what 1t
1 clillmed th be, it the gold of the
country s practically all conceroed, and

OF ARKANSAS:

It

the obseurity of the YWidlng schieme,. Few
bt bankers will underspand # Hpouni,
've not attempted to think & remedy
or any oh over t proposais, #s
mnde by Catiisle, whleh woull muke this
Joan o popular ons., know of po changes
that the executlve brupel might haye
made, unless It would be to et down the
slze of the bond aml multlply the plices
where bids would be recelved, Congress
will not Interfere, bowover. Ths bonds
will e all subsciibed at good fgures.

T, C. Catchings (Dem.), of Mississippis

First; why yes; T should cail the present
lonn n populnr one. It is aw frt!;' for one
man a9 for soother., Swond, them's oo
chauge to the present sebeme 1 woolil
onte to suggest, Carllale’s proposal s
nhout @1l he can offer, derlng  the
pirposes for which the bonds are sold.

Benton MceMillin (Dem.), of Tennes«

see: I bhave never seen any loom that
oontld be takon by the masses of the peo-

pie, becanse, first, the masses have no
gold with which to buy bonds; secondly,
becnuse the messes, most of whom pay 6

lnterest or more, canpot afforl
to loan the Government af 8 por cent,
My observitlon is that only peotls of
conatderable wealth or corporatiung ke
trust epmpanles, eto, take {9 a very
coneddernble  quantity of 3 por  eant
soourltles. If o lown js spproved by our
people ot 41, it Is when 1L Is an absoltty
weoounity, nod not becnuse of the in-
teinsie populadty of money bormiwwing. o
bond lssulog by Government,

David D. Henderson (Rep.), of Iowa,

Member of Rules Commitiee;
Fleat, it s not g populer lonn. The peo-
ple, even If they desived thesp bonis,
would stapd Httle or ‘o show of gettng
any muterlsl partoor, In foct, sny portion
of them. These nry’ not designgied for
the ~people. The binks nnd big =ymdl-
cates will get them as the call for blds
stand,  Secoml, [t isdificalt to suggest
any chinges which waould meet the oocg.
mion nud send thees bonds to the people.
This guestion of “*bldding™ will prove too
complex for the common man; bhe wont
try to get any. Then they hre not endlly
gotten ot An‘unuw?nu'. shonld  hinve
heen mdde 8o thet bIds might hove boen
rorelvid HE every post offfce. (S0 fur-ns
Togislntlve remedy I8 coneoraod, —thete
wonld, seem po ‘chance of any, Thio:

will go on as they mre. The biteh s in

.

ulnr Joun, ‘I'he people cannot get these
bonds under the terms of Carllsle’s enll,
They do not koow bhow to bLLL  The
luces to put o bids are too few apd far

tween, Secomd, as to remedies, 1 don't
know as I could propose o complete one.
The bonds should Have besn for smull
smounts, wold by svers postmastor in the
oountry #t n prlee ubeolutely Hxed. No
bldding or baggllog should have enterad
into the weheme, Then §t woold have
Betn p popular Ioan, ¢ people would
have gotten the bonds. Now the Morgans
and the Rothschllds will ger them,

Courrency Committee (Rep.), of
Massnchusetis: Flrst, it s not a
popilar loun In any fashion or sort, See-
ol U've no amsndmonts to suggest to
Carligle's plan, Cobgress will do vcolhing
for the present; at least, not betwesn
now sud February 5, when bougd bids will
bie opened. The clog on Congressional me-
tion s p froe sllver Senate. Tell the
bonkers and fingnclal men to formulate o
plan for the relisf of the public finamnoi
aiid come with 1t bhefore my committes,
y will get a hearing, and if ‘their
: mos they will gain prompt ndop-
tlon And report. Tell them thet T and
my cammittee want to hear from them,

Firat, this is a popular logn am far as
the people will respond to it, Fow, how-
over, bayond the banks are lkely to get
nny of these bonds, Second, there's noth-
iug 1 copld suggest that might he done
by ihe President wod Carliste {n addition

1t what they ulready propose, which
wimlil add to the populay ¢ ter of
this lpan. Lagislation there might be If

it were not that the Henate will lsten to
nothing but froe sllver.

Irst, populae loan. No, sir. 1t Is a
d—d unpopular loan, The prople cannot
gt near these bonds to buy ‘em, Those
whs control thelr lssue dgg't want the
people to get "em. They were Intended

synditdte  cotisumption, and to  thap
gullet. they Wil go. “Secotid, no, kv 1
ciin offsr oo nggestions which wonld |

thiy lssme, TG fH. 1}

through. I ¢apnot Da made LS
Oh, ve<: it would Be wiksr, If thes wint-
&d meople to get the Nomls—which ther
dup't—if the Domds wers o Bale &t o
fixed price at every post office, Thuh &

1

Joseph H. Walker, of Banking and

|John C. Tarrsey (Dem.), of Missouri:

Benj. E, Russell (Dem.), of Georglas

(11 S

Senator Falmer Predicts No Action in
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ment wants to horrow golil,  Secomd, The
free and onlimited cofuage of sllver.
Foster V.Brown (Rep.),of Tennessee:
First, 1 do nut think this = popular loan.
Seeond, I think the passage of opr Lond

WY would make It a populid loan, hows
over. The President his =0 bédged o
this eull that the bonds would pnly o
to corporutions and wyndleotes, There
ure tou wany Hmitations and resteictioes
to maks It n popular loan.

Josinh Patterson (Dem.), of Tennes-
see: First, 1 think it & populer loun
That fg, every ove hes been glven the

ofiportunity to buy the bonds, 3T we
were sellitig o & per cent bond ot pur
the people would knopw  how  to bay.
Second, 1t ls umforunate thut Congrows
did not rvespond te Mre, Clavelond's mes-
soge and dothoriee a gold boawd.

Henry R. Gibson (Rep), of Tennes-
see: Pirst, It is not a populsr loan.
There are got sufficlent instromentuelities
to bring it to: the deors of the prople.

Becoud, My romedy wiomld be
spge  of onother tarl® bll,
revenne aver that How
§70,000, K

Nicholas N, Cox, Member of the
BankKing and CUnrrency Com-
mittesr (Dem.), of Tennessce:

First, T do not think aupy bomd loan a
popnine Joan, 1t is evident to noy o
that after the committess of Banking ail
Curveney  aml  Cofnage,  Welglits: and

Mensurds wore tuken from the st of

privileged commmittess that oo thuducal

rellef odn come feomn this Congress ex-
capt By potmilssion of the three Itnpubil-
cade whio are on the mpjorly of Qompmlt-
el on Doles. My oplolog s thut oo finin-
clil logisiatlon  wlll be perpaitted thot
would divlde the Repnbllead Honse, as
any financiel legislation would éertainly

i

E. Washington (Denvn). of Tennes-

seer First, I think the present Ioan o

popular one, Inusmuch 48 every one has

an oumrluullfv to bld, Secowd, T thiok
the repeal of the 10 ner cent fax on

State bank circuintion would vemedy onr

wesent Nnuncial s and nnke forthir
08 Hnliecessary,

O, MeDenrmon (Dem.), of Tennes-

#eet 1di ool thiok (le presont Tohn s

o populhr oue in any sebsse for the peo-

ple Lavs pot gold with which to (eke it

up The bomds will all go after all to
the banks wnd sy¥mlloates:

John K. Hendriek (Dem.), of Ken-
tucky: Plest, T do not think the loan
& popular oo, Secomd, T think the groen-
acks shonld be petived amd tb’il‘r place
filled: by money which canopt plyy upon
the goll resecve,

Albert S, Berry (Dem.), of Kentucky:
Wirst, Xo loan is popular, bot this loan is
o' necessity in my fodgment.

Walter Evans (RHep,), of Kentueky:
I think the present lonn @ popolar one,
Innsmuoh s every ons has a chanee to bid
for B Our MIL from the Ways and
Meens Committer droye the President to
ninke & popular loan.

Willlnm €. Owens (Dem.), of Ken-
tucky: First, technioally speaking, It
Is n populne loan, but the peice should
bave heen glven aml the peopls in reallty
whould bave bad an opportunlty to  bid
through the t offices In order to malte
1t a popular loan In realify. As far as ro-
sults go, It is Dot & popular loan, for only
bruks aud carporntions will get the bonds,
Bacond, I liave no siuggenilon,

John D. Clardy (Dem.), of HKen-
tucky: In my opinlon, It fs not a popu-
lar loan, Becuuss the people have no
money with which to take up the bonds,

n cap be o popnlar loan unless the
loun s meile with popular money,. Second,

I believe in the fres colnage of stiver.
Joseph M, Kendall (Dem.), of Ken-
tuckyt The loan 1s In form a popular
one, Init Ioosmneh gs ibe Danks ahd cor-
potations only will get the bonda T do pot
#00 how It can be termed a populsr loan

in renlity.

A, C. Latimer (Dem.), of Sonth Caro-
linat: I do oot think 4t a popmlar loun,
for the people of the conntry have nefiher
gold nor greenbacks with whlch to pur-
chue bonds, The prosent lepoe will go
to bunks end syodleatos.

W. Josper Talbert (Dem.), of South
Caroling: 1 esonot imagine how oven
this Administeation should rogerd this an
a popular loan.

Henry U, Johnson (Rep,), of Indiana:
1 do not regard the pregent loan as a
populie loin,” for the Governmont sels

This Congress will not authorize a popular loan or any other form
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" Washington, D. C., Jan. 14,
To the Editor of the Journal: .
I do not regard the loan as a popular one in the strict sense of

the term, as the common people do not know what to bid for the bonds.
To meke a popular loan, the people should be able to purchase the
bonds at their face value, or at such a premium as the Government

might fix or the people might offer.

of loan. JOHN M. PALMER, Senator from Illinois.
tha people are thetpfore prevenisd from - n free silver Senate and at the White ‘?m:mtol:'n mhmltgs: o;tal.’nldm- a“:hnc:;'ei
taking sany of the l'mn:!.i‘.,t :&Ifm(}n my House, b
¥ i i |
5.';':’.?‘-‘»' n}':;r t;b.e wrn{aon“mn“ iB allver, A. M. Doeckery (Dem.), of Missouri: Chskiten 1 98 i), ot ekt
and then the whole quastion will Le set- First, it s oot a po‘g.'ml-rAIcmm‘lt:at unﬂ:g Pt 11 45 nmot m" v el
+ ' ! 2. An mntters o »
rll:&t " ‘;:I:h:::: 1'1:?::0: no chance to got strued fnto a populsr logu, suve h!! the
H Ll athod of bond nttain- wildest adharpnce tn the Adminlatration’s
Re presentatlves. oty blag th foo comples: mont View of it. The pesult will show that it
men, not uoderstanding it, wont (ry. $s ona of the most unpopular lodns ever
L il The bonds as mutters stund will be tnken mnde. Second, 1 have no other plan to
Populat. Popales: s o e erieds 1 wod : -
opular, . ! , there s no reme f ’
Demoerats --------'--!, - A2 5;::0 A0 c::usufi.l-‘ ; only ane 1 conld Farish COarter Tate (Dem.), of
POt T B e S ] demytay el § cll vieits 0
g A o PRI —_— mﬁn;m:u';:. Whutever moastire of loan from the Admipistration utu.m_iml.ut.
Total ....ioencsovai 20 107 the House might pass the Sonnte gt it conld be ealled a popular loun,

Charles F, Criap, ex-Speaker (Dem.),

of Georgins Flrst, yes, I should ¢all
it a popuinr loan. That ls U= rightfol
name. It Is 0 popular lown, becatisg the
blddisg i8 open to any man who may sée
fit to avail himselt of Carlisle’s. proffer,
Speondd, there are oo 1 would
cnrn to s t to what {s proposed In
‘Carliale’s call. How far the poople, tak-
ing the word in_its popular sense, will
respond to the offer to eell hords i eun-
not say, Condldering that the pufpose of
the bopids ia 1o provide morn nl%dl:ut:g:
more motey, [ eannot ses
7y materially different, There

f: . “33’&:"?.. my mind of the success of
no
the lonn. The bonds wll_? all be taken at

a tigure good to the Government.

Joseph W, Bailey (Dem.), of Texns:

Firat, {f 1s 0ot a popular loan, The bonds
will not lodge among the people. T.h“
will b caught by the banks, which need
them not only ns investments, bmt on
which to base a clrenlation of thelr ewn
noted, Becabd, I nm agefnst t
{asnen, hence It & diffieult for me to sug-
- gost rovements o the nt plan
f:r flont bondi. Byt the places of bld-
ding are too few. The lLunds should bo
for sale (:vtrywnaro—-nns qgual; At ‘gl.t

Th
35'3.1'1'}'- fuce. A ﬂ!g-du!.\nr bond s too

i1
th mﬂe:ﬁ:t ﬁl paid for in g\.id
to place them beyond nlir feach
ple, os o rile, while they have money
me but little renl gold, Nor will the
banks furniah gold to then:. It's n mia-
take to eall this loan nr; nor la
there any winy to make it #o that 1 can
sow. Most people con this whola
bond busitness we 1 do—for & foollsh run-
nlug lote debt for naught.

hese bond

T
?f('.uﬁ"nrcu on o rider for frea wiiver, 18
tn 1, snd the Presilent wonld veta 1t
even if tho Howse agreed. Fenctloally
there's no way to make a populir loan
of the pr t one as long an nothing
but gold will ba receivsid for the bonds.
That pots bond buFing vecy much be-
¥ond popular power.

Willinm L. Terry (Dem,),of Arknnsas:

This Is in no esnse, techuleal or otherwlse,
a popular lonn. It comes nowhere, efther
in the sul of Carlisle or the meihod
ke uulnr:::oguut. by which these honds may
he aequired, anywhere within the populue
e T 4 a4 o & GeomRation
oun_shou u as lo

s §6; from there to 360, But $60, s the
minlmum, In tog h?h. The people gonpr
ally ean’t remch ft. Then the nils
should hove been offered at a fixed price,
It the Government will sell bonds ns low
as §10, dx a Fﬂun and do away with bid-
ding, which s only to the advantage of
hauks onid syndieates, not the peopls
or the Government, then put the bonils
on shle #t every nﬂt anﬁa in the coun-
try, the public wou bhle them up lke
hot cakes and poy d for them, That
might be done; then It would be i popu-
1ar loan, Now the term 18 & misnomer,

Charles J. Boatner (Dem.), Louisiana

Fieat, it Is not a popular loan In any
gense you twist tbe wonl. Becond, I've
no suggestions tomake, 1'vethought but Mt
tlie :g:l Far three yenrs Mr, Cleve-
landl has copsulted no one but himself,
has In no wise Indiented 8 wish to hear
from other members of  his p}.rl: in

westlon 1 might

House or Senate. No sug;

uu)sung or, !:;:r' thut"n;smm whilch nm; 3&{:&
er emoerat 1
Mmﬁ - bim for a moment, ko-!.bq’—fﬂ
is not st use i ng over
ir. In thr m.,tlr.u Gt has ste-

John F.

Thomns J.

J.

ugh I think all Josss are unpppular,

Lacey (Rep.),

Pirst, It is a popular loan put in the most

unpopular form in which & popular loan

could be pnt, Secomd, I think If the

Sopute should pass thoe House bond bill

:Immm make & real popular loun pod-
o,

from Oklnhomn: First, I do not see
how the tnost imaginary conld lmagine
this loan a ponular ofe. It I8 8o un-
popular that the people would not tiuke
it even if they could—which they ecapnot.
Second, No other plan suggests itself to
me at the present time.

1t s & popular lodn, probabily as miich 80
a8 conld be made to get gold.

1inn: Pirst, This is not & popular lonn,
but on the contrary will prove to be
most unpopular oune. The people of my
Hinte havnp thing in the way of capityl
excopt theie falth In God, They will lose
this If the Adminlstratlon continues to
bortow gold [rom corporationd anod cou-
tinne to eall it popular logns.

Stralt (Dem,),
Carolina: First, 1 think it Is an un-
populas loan, and If any mote of them
are made after this feshion It would not
:‘l}w:!n: me tom the whnalichs-wt& nnd

pEt form anoth J W w not
suder to the Mbﬂfl:nlo the extent of

rowing gold. Second, Haven't time to
suggest o plin.

the common reeeptation,for a popular loan

m“w‘?r 3 W and corporitions, if
not by n % It i {mpossible

of Townag

Dennis 7. Flynn (Rep), Delegate

Oharles M. Cooper (Dem.), of Florida;

J. L. MeLaurin: (Dem.), of South Caro-

of Sonth

D. Richardgon (Dem.), of Tennes-
wees Iirst, It fs oot a popnlar Joan in

Sty

e I8 etically & tnr borl dgsue,
s et oy

no price on its bonds, snd there sre too
muoy Hmitations for the people even to
know how to bid for them.

Omer M. Kem (Pop.), of Nebraski:
Firsl, in my oplnfan, It i not n popalar
lotn, because (b §8 not ncceowible to the

ople, Second, the amount should not

over 6 or at lecst as low as $5. My
suggestion would be to muks the smonnts
af that proportion, umd that every na-
tlopel bhanlk should made Flum of
sale for the bonds, go the people could
raach them.

Eugene J. Hainer (Rep.), of Nebras-
kwr First, ln my Jodgment, it {8 oot o
populie lonn, mor wis it Intended to be.

The terms wern left indefinite, and for
thut readon It is difflenlt for any jerson
not connected with a Iarge syndieits to
bld intelligently., Second, to have made
a popular loan successtnl, the bonds
should have been offered at no speclile
price, which would allow pergons with
meuns elther Inrge or smell to bid with
nnierstanding.

Josse B, Strode (Rep.), of Nebrasion:
First, It 18 pot In the tros sense of the
word a popnlar losn.  Sovond, nw ip the
best method of making o loun popular, I
am not prepored to state. There onght
to be some definite polley adopred by the
Government in order that the people can
understan! how 1o proeeedl,

Bdgar Wilkon (Rep.), of Idahos First,
1 nm opposed to o bomd fssue of, mny
kiod, but T do not think the propgsed bond

Is not proposed o wnoioults
small enough. Secund, to mike It 0 pop-
1tar o wonll require that the nmonnts
be at least s low ns 20 for the people
to subseribe In the different clties and
Btates of the country,

Mr. Allen (Rep.), of Utah: Pirst, the

present propostd fssue caunot he ealled
u popular loan, as the denominationg sre
100 I“E: for the people, Socond, the
bopds should be lgsusd in tens and I’wgu_-
tiew, and abould be so worded ihat dny
one wanting fo suhseribe would not hove
to émploy @n accountant toe figure gut
what he is dolog whes be buys a bond,

D. A. De Armond (Dem.}, of Missourl:
First, it is in no sense n popular Innn.
1 cunnot commend if, ¥et the method
proposed  is better than the dark lnoe
tern  Echome mads betwesn the Prewi-
dent, Morgan and the Rothschllds, The
poople stutid no chunee of tuking the
ipresent bomd lmsue, bub the gold corner-
erg will get them, Setond, 1 nm
to ang ihond cull ‘at this thme. Stlil, ns
loog @8 bonds ars to be sold, If it was
intended to make the loan & populse
ane, k. ot that p price Le
which the Government
world soll its bonds so as to ellminate
this bld buslhess, which to men not
bankers I8 ® fog bank they will wnot
try to pepetepte or see through. Then
I would offer the bonds fof suly nt every
wi office at an Iow a face sum s 8§10,
any people woull buy who wil leep
away now, A bond of that size would
pass rendily every doy am the best kind
of money.

Jamens G, Maguire (Siagle Tnxer),
Callfornias Flest, 1t {8 not cightly
famed, The lodd Is not i popular loan
as the term |s understood. Nor does (he
public genernlly stand any chioce of
gottlng any aliare of these bonds. Hee-
otd, ni‘ do not wake the ® stlon, for

know fn advapen the Administeation
-m:;ulul pay. no ;mgt: hm‘ ‘tlge bugpi way ::
ﬁbﬂp bom! fore oD W

B- to huye them of low o mﬂfm

and for” sale wherever tho Government
has o post oftice,

Samuel I Cooper (Dem.) of Texas:
First, there | nothing in the word

It i not o popular loun, Beeond, it is
not too lite, Corlisie can moke 1t a
popilar doan It he will, and bring i1 1o
the door of every mun, There 18 hoonrded
gold In this country, small sums fh prl-
yote hands, to a swhole smount much
larger than e proposad
Carllsle conld l;lur it i he'd muake honds
de mmnll o8 10, Flx a price and o
awny with the bid sydtem, nnid then seil
themy at every post offive, There will he
oo leglslation on the subject, The hoads

bond  lssue,

will be taken by buuks s the o
stand,
Miles Urowley (PDem.), of Texusy

Flewt, 1k ts wot a popoler losn; ovothing
of the sort. Second, T belleye the mntter
aof the bapd snle would be improved and
thi honds get a wider distribution if they
were for simall foce sums, amd |F, 1naiead
of reielving blds at the hondinl of
Bub-Treasaries In the counlry and  nos
where busides, the blds wirs vrecelvable ag
evory post Offics,  Theo the public could
get tothese bonls

Hugh A, Dinsmore (Dem.), of Arkane

snx:  IMhmt, no; this 1*2 not rightly
natngl, 1t 1g pot, to my understanding
of the word,” a popuinr loun. Sseond,
there's boe lklie use suggestlng ony
cliangs Iy {he prodent offer, It would
hove Déen vastly bedter, and (b loon
wonld Lnve worn the  woed - “popnine'’
muech move gracefully I the bopds hod

Veen offeral for sale th bidders st every
post oftice inatend of only ut fhe seven
or elghit wub-ty 1 Do you sugpt u
muan who might hove hought o $100 bhond
I8 golbg to fool away time wading
throngh this perplexity of hidding and
sand His bld off A0 or 400 miles o o
sub-trenstury 2 The bonds. to be “‘popi-
' ns o loon, must be beought to the
people.  As it )s, nobolly hut the banks
will Wid to sony extent, wnd they will gec
tire bonds, The people wont got a smell
Su, whit's ihe wse calling it o populer
loan?

John Dalzell (Rep.), of Pennsylvae
mia: First, T would not call the pres
ent proposed lomn & popualacdoan. That's
not the name fof It at all, Second, ¥ oean
maka no segeestions na to chunges In the
Carlisle progromme,  He éonlil have beond-
enell his Meld of Lidders 1f be hed noc
Hemited Ui places to sevwlee bids to the
few sub-tvawpries. The only venl remedy
1 conld think of wopld hLave to eoms
thraugh leglsiation, and with o free sllyer
Seunte thers s no ohapee of leEI.uinLl\'a
rofief. A popular loan could be the prod-
wet of & Inw, abd all fte detalls might
tie fixed, but the Sennte would makes over
and such meakure Into o feee sllver 10 Lo
1 measure, and thut wotld be the smd,

Devid H. Mereer (Rep.), of Nebraslkng
Piest, yes, I should esll this, technleally
speaking, w populur Joan, albelt few of
the bonds will be wought for by or T’r to
the peaple st Jurge. The bonks will get
1hem, gcvo!:d. while thia is a foolt of
the Irmgnnumu Invitiug LIds proposed Ly
Cuplisle, 1 don't know as I could suggest
n romodivmwh!uh he cottld or wonld adopt.
Logislat might be the thing, but the
Sendte 8 too rumpunt Tor silver to cafer
to. anything elme. Loglslstive ald to a
bond issue I8 cit of reach,

Willlam B, Andrews (Rep.), of Nee
braska: First, it 18 not a popular
loan, beenuss the conditions under which
it was lssued vender It practicully Impos-
silile, from n huslness stindpoine, for the
people to prepare to purchase bonds. Tf

ampile time had hesn on, 8o that thoso
who desired to invest fn gbhvernment bouds

eould Have propared to Invest, the pe
1 would have been In position to luve
an_the honds of the Government readl-
whersns, upler existing cooditions,
thex could oot. coml, the remedy
found Iin the

wonld 1y of 8
mpecifie statute, compeiiing lsane of
gl bonds through what may be properly
termed a popular loan.

Joneph Wheeler (Dem.), of Alabamng
First, no; I don't thiok the loan Wil
prove n papular one, in the true ssnse of
the torm. I foar the gold of the ecuntry

=t lssu “tty well corpered by the syndicate,

that the tommon people are barred.

Binger Hermann (Hep.), of Oregont

Firat, T have never helleved the new loan

a popalne one, in its terms; nor do 1

think tho prople think, faverubly of it

Frauk Aldrich (Rep.), of Tllinoisg

The térmy of the loan are such that

they preclude thelr belng subseribed for

liberally by the people; honce, the loan

s nof populhr.

Willinm €. Armold (Rep.), of Penne
aylvania: The pew loan by its terius
provenis It from meeting popular epprobi-
tion.

Joseph W. Babeock (Rem.), of Wine
consin: I do pot see hiow the loan can
hecome no popular one, a8 the Govern-
ment hos bot offered to pluce the losn
whern the people without great Incons
venience subperibe for it.

H. H. Atwood (Rep.), of Massachuas
settn: Hid the Government so arranged
that the common people, even If they did
not have tha gold, could readily submcribe
for the lmﬁil shm:!d ﬂlot.:d“d' “ﬁxrut ’!;.

ho iy moel W o an
;ﬁ-f)!;-nil. "R?’mmm now stand, T think
the people have an fdea that the Govern-
mnent doss not care much whether they °
sulseribe or not,

Lewis D, Apsley (Ren.), of Massachiie
settns Yes, and T think it will be gener-
nlty subseribed for.

Willlnm W. Grout (Rep.), Vermontp
1 do not conslder the proposed loan o
pomilar one because the Government hos
not fixed the price for which It proposes:
to sdll s bonds,

Jo. Abbott (Dem.), of Texas: T do nop
belleve the lean 18 i the true sense o
popnlne one, Few people cxcept bookers
will subseribe for it

Richard W. Bloe (Rep.) of Kansass
I the people hadl the gold 1o pnrohase
{he botds they would dinbuless do so, but
as mutters now stand T fesr the' loan
will prove o highly vopopular one,

Thomas . McRae (Dem.), of Arkans
sas: My poople do not approve of a4
I of kind, tmt if one Is made the
t:i:lm af t{n vesent one meets thele ap-
probation es s I can learn.

Amos J. Cummings (Dem.), of New
Yorkt Flrst, no; this is not o popular
lonn, Eecond, the ooly popular loan,
properly speiking, would be finnnced by
the lgsue ":f m:i-l otes,  What past
have tho geople | Imn? No .purt
whitever, No provislon is mude for eitd-
sous who want to buy 820 bonds. They
are not cghsldered, .

W. 0. ARNOLD (REP.). OF RHODE ITMND:
1 doubt yery much if the Administration’s
lﬁ:\nnmem. The poople are Ured of
fnndn.' They mny not fake them.

DANTFL B, HEINER (REP.), OF PENNSYL
VANTA: The people demtunded’ the popos
lar loan, 1 thll-n_k the Idew 8 a generally
popular ane,

JONATHAN P. DOLLIVER (REP), OF I0WA1
Firet, it hus some clements of popularity

in ft. Spcond, It would be more popil

It the Secritery of the Troasury fxel &
prive 8t Whith the lLonds wonld be wold,
T nding with the current maiket
vulne of klmilar wscuritles wo that the
only questlon before the subscrlber wonlit

Grand

Resulte follow the falthful use of Hood's
Sarsupmrilia. It does expel every trage of
gerofula, cnres rheumatism, neuralgin enf
catareh, eveates an appetite and nnkes the
weak strong.
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